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We study the long-term impact of climate change on
economic activity across countries, using a
stochastic growth model where labor productivity is
affected by country-specific climate
variables—defined as deviations of temperature and
precipitation from their historical norms. Using a
panel data set of 174 countries over the years 1960
to 2014, we find that per-capita real output growth is
adversely affected by persistent changes in the
temperature above or below its historical norm, but
we do not obtain any statistically significant effects
for changes in precipitation. Our counterfactual
analysis suggests that a persistent increase in
average global temperature by 0.04°C per year, in
the absence of mitigation policies, reduces world real
GDP per capita by more than 7 percent by 2100. On
the other hand, abiding by the Paris Agreement,
thereby limiting the temperature increase to 0.01°C
per annum, reduces the loss substantially to about 1
percent. These effects vary significantly across
countries depending on the pace of temperature
increases and variability of climate conditions. We
also provide supplementary evidence using data on
a sample of 48 U.S. states between 1963 and 2016,
and show that climate change has a long-lasting
adverse impact on real output in various states and
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economic sectors, and on labor productivity and
employment.
This annual publication analyzes interesting
macroeconomic events of contemporary India using
macroeconomic and statistical tools. Its focus is on
problems affecting the economy in general; it not
only addresses problems of the Indian economy, but
also has a fairly broad perspective that would be
applicable to the conditions in other countries. The
first part of the volume deals with macroeconomic
issues while the second part comprises academic
research papers covering a wide range of topics
such as labour, fiscal issues, banking and finance,
international trade, econometrics, and computational
and mathematical methods. Each paper studies
topics relevant for developing countries through pure
and applied economic theory and econometric
methods.
Macroeconomic Policy is an applications oriented
text designed for individuals who desire a hands-on
approach to analyzing the effects of fiscal and
monetary policies. The book demystifies the linkages
between monetary and fiscal policies and key
macroeconomic variables such as income,
unemployment, inflation and interest rates. MBA and
Executive MBA students who appreciate the
importance of monetary and fiscal analysis will find
this text to be right on target. Financial analysts and
individual investors who need to strip away
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economic myths and jargon and systematically
examine and understand the effects of macro
policies will also find the book extremely useful. A
unique feature of this book is the extensive use of
specially written "newspaper" articles designed to
simulate current macroeconomic news. Topics such
as unemployment, soft landings, overheated
economies, asset-price bubbles, liquidity traps,
hyperinflations, and exchange rate meltdowns are
incorporated in these articles. Each chapter contains
exercises that enable the reader to relate specific
underlined passages in these articles to the theory
presented in preceding chapters. This distinctive
approach ensures real-world applicability, and
supporting diagrams further enable the reader to
relate current economic news to the theoretical
material discussed. Macroeconomic Policy is
designed for a global audience. A key feature of this
book is its emphasis on the role of expectations and
"paradigm shifts" in implementing fiscal and
monetary policies, both in developed as well as in
emerging economies. This approach explains why
once-successful macroeconomic models suddenly
cease to be effective, and why Keynesian as well as
Supply-Side models can legitimately coexist in
several developed economies.
Volume 32 of the NBER Macroeconomics Annual
features six theoretical and empirical studies of
important issues in contemporary macroeconomics,
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and a keynote address by former IMF chief
economist Olivier Blanchard. In one study, SeHyoun
Ahn, Greg Kaplan, Benjamin Moll, Thomas
Winberry, and Christian Wolf examine the dynamics
of consumption expenditures in non-representativeagent macroeconomic models. In another, John
Cochrane asks which macro models most naturally
explain the post-financial-crisis macroeconomic
environment, which is characterized by the coexistence of low and nonvolatile inflation rates, nearzero short-term interest rates, and an explosion in
monetary aggregates. Manuel Adelino, Antoinette
Schoar, and Felipe Severino examine the causes of
the lending boom that precipitated the recent U.S.
financial crisis and Great Recession. Steven Durlauf
and Ananth Seshadri investigate whether increases
in income inequality cause lower levels of economic
mobility and opportunity. Charles Manski explores
the formation of expectations, considering the
efficacy of directly measuring beliefs through surveys
as an alternative to making the assumption of
rational expectations. In the final research paper,
Efraim Benmelech and Nittai Bergman analyze the
sharp declines in debt issuance and the evaporation
of market liquidity that coincide with most financial
crises. Blanchard’s keynote address discusses
which distortions are central to understanding shortrun macroeconomic fluctuations.
The Economies of European Union Small Member
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and Candidate States deals with the small states
and candidate states of the EU, with a focus on their
economic structure and performance, and the impact
of EU membership (past, actual and potential) on the
economy. The small states to be covered are those
with a population of 3 million or less, namely:
Cyprus, Estonia, Iceland, Latvia, Lithuania,
Luxembourg, Malta, Macedonia, Montenegro and
Slovenia. This title adds to the literature on the EU,
on regional integration generally and on small states.
It delves into the special constraints of small
economic size, and examines why and how the
small states of Europe manage to compete, albeit
not without difficulty, with the larger states in the
block, where free trade prevails. The book answers
the following research questions: What are the
special economic development constraints faced by
the small states of the EU? What policy options have
been used by, or are available to, these small states
to address these constraints? How can the economic
resilience and competitiveness of these states be
enhanced? Has EU membership been mostly
advantageous for these small states? What are the
economic prospects for these states as EU member
states? The book is aimed primarily for students of
EU affairs and of regional integration in general. It
will also be useful for students of subjects relating to
small states. It may also appeal to policy makers of
small states, and to officials of international and
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regional organisations that have a constituency that
includes small states.
'Life is a journey Enjoy the Ride' is one of the
stationery series: 'Inspirational and Motivational
Notebook Journals'. This 5" x 8" notebook has mattefinish cover featuring a famous wisdom quote on
cover page and special quote in each design. We
have up to 50 motivational quote designs in this
series. This wisdom notebook journal consists of 150
pages with graph paper. This is great personal
journal for writing down your daily thoughts/ideas, todo list, and summarized what you have realized
each day. Easy writing and smooth paper is
perfected for pen and pencil noted. It is also a good
choice for exercise in school and great gift for all
(men, women, teens, girls, and kids). Motivational
Blank notebook journal with graph paper, 5 x 8", 150
pages, inspirational quote cover "Life is a journey
Enjoy the Ride"
Maximize Utility ("MU") is, on the surface, a review of
contemporary monetary and macroeconomics
("M&M"). It is really a broader summary of the
economy, markets, investing and government
economic policy, and how these economywide
forces affect the lives of everyday people and the
economic success of households. MU highlights the
limitations of M&M fiscal and monetary policies,
active investment management and the myriad
government programs designed to improve the
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economic well-being of people. MU reveals the
tenuous nature of the models historically taught in
M&M, that our current M&M canon is defunct and
that we instituting ad hoc M&M policy with the hope
that our future economic output will suffice for all the
commitments we have made. Indeed, M&M parables
and models are insightful about national economies,
especially their historical development. M&M does
not, however, constitute a body of scientific ideas to
perform successful proactive government M&M
policy and to engender greater economic output by
the macroeconomic manipulations of interest rates
and aggregate demand. Economic policy advocates,
whether conservative or liberal, break on prejudices.
The prevailing intellectual economic prejudice in
America today, perhaps more than in any other
society, is Keynesianism. American society
perceives spending as the source of greater
economic output. The other major player in our
economic lives - the investment community or "Wall
Street" - has been inordinately successful in the
period from about 1980 until the present, i.e. over
the lifetimes of the people who currently run
America. Portfolios of assets, including stocks,
bonds and real estate, have yielded high rates of
return. This era was a unique period of asset price
increases motivated by a fortuitous combination of
underlying economic and social conditions. Through
Wall Street and our central bank we have valued
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every asset to its maximum. We bet our economic
future on the continuation of rising asset valuations.
Future returns will be much lower, however, and we
will face constant government budget shortfalls and
related insolvencies like those of many pensions. In
America we admire our central bank for managing
the macroeconomy and we admire Wall Street for
providing high rates of return but both are illusions.
Our M&M story is largely a generational story about
a generation that borrowed against the future of its
children. Maximize Utility reveals the rightness of
microeconomics. People are competent to manage
their lives. To the extent they cannot, it is largely the
result of a plethora of government interventions into
education, family formation, healthcare, retirement,
housing and labor markets. Our government
patronizes our people extremely. Microeconomic
parables are singular. Substitution, choice,
preferences, technology, profit, marginal product,
optimality, etc. are great ideas to think about our
economic lives and how to run a household and live
a fulfilling life. People need no nudges or
supervisions of their choices. MU is three thrusts. It
is a review of current economic conditions, a short
text on M&M concepts and a section on methods in
social and business science. MU is designed to be a
reference book to accompany a textbook in course
like economics, macroeconomics, monetary
economics and various finance and international
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economics courses. MU is updated through 2016.
In the early 1980s, rational expectations and new
classical economics dominated macroeconomic
theory. This essay evolved from theauthors'
profound disagreement with that trend. It
demonstrates notonly how the new classical view got
macroeconomics wrong, but also howto go about
doing macroeconomics the right way.
Introduces domestic and global macroeconomic
developments, policies, and data for business
professionals and students with no background in
economics.
A compilation of the musings and poetry of writer
and actor Adam Elliott Davis, as posted to Facebook
between January 1 and August 31 of 2015. Edited
by Marty Beaudet.
Dr. Lyon shows that the Bible promises healing by
Jesus if we fulfill the requirements of believing His
promises. He points out the Divine healing as the
Bible teaches can be instantaneous, gradual, by the
use of means, and even death is a form of healing.
He also discusses old age and our service for the
Lord. The booklet is not only a presentation for
Biblical healing, but a manual showing how we can
experience healing and be an instrument for divine
healing.
The best-selling pocket guide to using Internet
sources--now in a 2001 update, with FAQs about
using the Internet, new chapters on distance learning
Page 9/26

Online Library Macroeconomics Research Paper
Topics
and on troubleshooting common search problems,
and greatly expanded advice on evaluating
electronic sources.
"Is Capitalism Forever?" takes a long view at our
political and economic systems in the United States.
From lifelong activism and study, the author argues
for a future based in community and taking care of
each other. The topics of equality, terrorism, social
justice, and unions are all covered from the time of
the Vietnam War through the present day election
season. Thought-provoking and detailed, "Is
Capitalism Forever?" should be read by every
engaged citizen and student of history.
Summarizes the for ward-looking analytical work
program on macroeconomic issues related to the
Poverty Reduction Strategy Paper approach. The
program is evolving through a process that began
with a technical workshop; participants from lowincome countries, donors, academia, and civil
society drafted guidance on selected issues and
identified priority research topics. Partners,
policymakers, and economic scholars are
encouraged to share their perspectives and findings
through respective team leaders, whose e-mail
addresses are provided. The publication also
summarizes IMF analytical work, and contains a
bibliography of nearly 1,000 papers.
In this volume, world-renowned contributors,
including Martin Ravallion, Michael Kremer and
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Robert Townsend, deal with the institutional
characteristics of poverty resulting from the time
pattern of aid, the nature of financial systems and
the political economy of budgetary decisions. Going
beyond the traditional literature on poverty, this
original book deals with themes of broad interest to
both scholars and policymakers in a clear yet
technically sophisticated manner. Departing from
conventional methods employed in poverty studies,
these innovative essays enquire into the institutional
characteristics of poverty, and using current case
studies, they examine the crucial idea that periods of
crises seriously affect poverty.
"The challenges facing agriculture are plenty. Along
with the world's growing population and diminishing
amounts of water and arable land, the gradual
increase in severe weather presents new challenges
and imperatives for producing new, more resilient
crops to feed a more crowded planet in the twentyfirst century. Innovation has historically helped
agriculture keep pace with earth's social, population,
and ecological changes. In the last 50 years,
mechanical, biological, and chemical innovations
have more than doubled agricultural output while
barely changing input quantities. The ample
investment behind these innovations was available
because of a high rate of return: a 2007 paper found
that the median ROI in agriculture was 45 percent
between 1965 and 2005. This landscape has
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changed. Today many of the world's wealthier
countries have scaled back their share of GDP
devoted to agricultural R&D amid evidence of
diminishing returns. Universities, which have
historically been a major source of agricultural
innovation, increasingly depend on funding from
industry rather than government to fund their
research. As Upton Sinclair wrote of the effects
industry influences, "It is difficult to get a man to
understand something when his salary depends
upon his not understanding it." In this volume of the
NBER Conference Report series, editor Petra Moser
offers an empirical, applied-economic framework to
the different elements of agricultural R&D,
particularly as they relate to the shift from public to
private funding. Individual chapters examine the
sources of agricultural knowledge and investigate
challenges for measuring the returns to the adoption
of new agricultural technologies, examine knowledge
spillovers from universities to agricultural innovation,
and explore interactions between university
engagement and scientific productivity. Additional
analysis of agricultural venture capital point to it as
an emerging and future source of resource in this
essential domain"-Life is indeed a game that we all play to pass time;
simply a series of days strung together, made up of
how you planned or decided to spend the moments.
Like any game how well it is played or whether life's
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circumstances are interpreted accurately, then used
to the best advantage, makes losers and winners to
varying degrees. Senseless insanity is alive and well
within the world. The world is awash with unruly
forces, that if not intent upon harming you do desire
to become a destabilising force, either temporarily or
over the long term. We are all participants in a
charade, how life evolves and turns out all depend
on how well the game is played. It is not wise or
ideal to treat life like a game of chance, a random roll
of the dice that can determine unpredictable
outcomes. The cost of success is the careful
application of well thought out concepts and ideas.
Like any game preparation is critical; understanding
the rules, knowing how to manipulate the dynamics
at play efficiently to ones own advantage,
understanding the intricacies of the rules and how to
capitalise upon or create opportunities, pursuing
whatever circumstances are present to maximise
whatever potential exists to the best advantage. The
potential opportunities in life are only limited by the
inability to firstly comprehend them and secondly to
fully utilise personal abilities to maximise the
potential that is available. Don't wait for special times
to evolve, rather create them in accordance with
your true desires to experience what you wish to
make real. Much like any game, the game of life has
things that can be obtained, or things that can be
lost. How the game is played, the value of the
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stakes, the opposing factions all come to dictate an
outcome, be that favourable or lacking any
resemblance of being lucky. A life lived based upon
any reliance on luck or fate being favourable is
tempting only to the over optimistic, or those
extremely lucky ones or who were fortunate in the
past and believe that good fortune will continue in
the future. While it takes resources to control the
world, the control of your own specific world
environment is really within your potential to achieve.
How you choose to control your world, as well as to
what extent your desires are put into action,
determine whether your life will meet your wishes or
not. The amount of thought and energy you exhort,
the persistence of that effort, all comes to determine
whether and to what degree what you want is what
you actually get. In life you may win or loose at
times, it's basically just like playing a game; the right
mentality is chancing the wheel of life by trusting and
ensuring you will win just the same.
'We all have a story inside of us. Let me help you
free it.' The author of over 200 titles, take Matt
Shaw's hand and let him guide you through his
writing process, sharing formatting tips, writing
tactics and secrets that have helped him reach the
elusive number one spot on numerous occasions.
And then - when you're done - take the tips you
want, adapt them to your needs and release your
work... And then start that difficult second book...
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Rinse and repeat...
How to Write about Economics and Public Policy is
designed to guide graduate students through
conducting, and writing about, research on a wide
range of topics in public policy and economics. This
guidance is based upon the actual writing practices
of professional researchers in these fields and it will
appeal to practitioners and students in disciplinary
areas such as international economics,
macroeconomics, development economics, public
finance, policy studies, policy analysis, and public
administration. Supported by real examples from
professional and student writers, the book helps
students understand what is expected of writers in
their field and guides them through choosing a topic
for research to writing each section of the paper.
This book would be equally effective as a classroom
text or a self-study resource. Teaches students how
to write about qualitative and quantitative research in
public policy and economics in a way that is suitable
for academic consumption and that can drive public
policy debates Uses the genre-based approach to
writing to teach discipline-appropriate ways of
framing problems, designing studies, and writing and
structuring content Includes authentic examples
written by students and international researchers
from various sub-disciplines of economics and public
policy Contains strategies and suggestions for
textual analysis of research samples to give students
Page 15/26

Online Library Macroeconomics Research Paper
Topics
an opportunity to practice key points explained in the
book Is based on a comprehensive analysis of a
research corpus containing 400+ research articles in
various areas of public policy and economics
What does it mean to have a "warrior mindset"?
What is different in the way a warrior thinks than the
rest of us? Throughout the ages, warriors - ancient
and modern - have had a determination to win like
no other. They are willing to take calculated risks for
the betterment of their fellow warriors. They live to
stand for something greater than themselves. The
warrior mindset is different. It is about knowing what
you want and going for it. It's about being hard and
it's about not letting little things get you down. It's
about pushing ahead with what you know is right and
it's about carrying responsibility and hardship on
your shoulders with dignity and pride. It's about not
letting your emotions get the better of you and it's
about not taking the easy answer or the easy route
to solve your problems. Instead, it's about taking the
hard right and not the easy wrong. Now imagine if
you could take that same mindset and apply it to
modern life. Instead of getting tired or bogged down,
instead of being distracted and tempted, you would
instead drive forward with an unstoppable,
bulletproof mentality. Your enemies would quake
knowing that there was nothing they could do to stop
you and the obstacles that normally would block
another person's career, relationship goals and
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financial plans would all crumble beneath your will.
Developing a warrior mindset makes you
unstoppable. You are a warrior! In Warrior Mindset,
we delve into how a warrior thinks and how you can
learn that same way of thinking and apply it to your
career, relationships and financial goals.
MALVINA BERTONATI is a chef and owner of a
traditional Italian restaurant “Da Malvina” in one of
the most popular seaside tourist destinations:
Bonassola, right next to the famous Cinque Terre in
Liguria, Italy. She has been cooking with passion for
the last 40 years and she received a national award
for her tasty, healthy and traditional cuisine. She was
knighted for her services to the industry.ALINKA
RUTKOWSKA just happened to pass by and fall in
love with Malivna's cuisine. She was always very
curious about what was going on in the restaurant
kitchen but what she heard from Malvina most often
was “fuori dalla mia cucina!”, meaning “get out of
my kitchen!”. She obeyed until once she decided
that even a complete cooking analphabetic like
herself could at least try to replicate the
masterpieces being created in Malvina's kitchen.
With a pen, paper, camera and Malvina's blessing
she compiled the amazing recipes and over 300
photographs into this book.
The book sets out to show the current state of
macroeconomics, from three main perspectives:
methodology, theory and economic policy. It is built
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on extensive conversation with some of the world's
leading macroeconomists. These are based on wide
questionnaires, covering jointly almost all the topics
of macroeconomic theory, as well as questions of
methodology, real economy, and even academic
systems and future lines of research. Some of the
questions have been put to all the respondents or
many of them, with the aim of bringing out their
different positions. References about authors and
themes are also provided.
This book comprises the text of the first series of
Ryde lectures, established by Lund University in
Sweden. It offers a broad survey of various
macroeconomic topics which feature prominently in
research as well as theoretical and policy debate. An
authoritative, comprehensive summary and original
critique of modern macroeconomic approaches, the
book reviews one school of economic thought in
each chapter: Keynesian; monetarist; New Classical
school; New Keynesian school; supply side
macroeconomics; "non-monetary" models of
macroeconomics; and real business cycle theory
and the "structuralist school."
The United Nations definitive report on the state of
the world economy, providing global and regional
economic outlook for 2018 and 201
India Macroeconomics Annual 2008, like the annuals for
the earlier two years, provides a macroeconomic update
on the state of the country's economy and discusses
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issues that were pertinent during the course of the year.
It analyses macroeconomic events using
macroeconomic and statistical tools. The first section of
the annual surveys stock market development and
private capital accumulation in the country. The second
section contains research papers on a wide range of
topics such as labour, fiscal issues, banking and finance,
econometrics, computations and mathematical methods,
foreign direct investment, income redistribution policy,
growing savings rate, skill acquisition with regard to India
and the role of finance in business cycles. This work will
hold great value for people involved in the study of
Macroeconomics, International Trade, Labour
Economics, Public Economics and Econometrics.
"This paper traces the evolution of macroeconomic
events and ideas from the late 1940s to the present day.
After a brief introduction that highlights the unique
features of the main macroeconomic variables as
compared to their behavior before 1947, the paper turns
to an analysis of four main postwar sub-periods. The
analysis of each sub-period begins with a summary of
the dominant conceptual framework popular at the time,
reviews the most surprising features of both demand
fluctuations and supply phenomena, and concludes with
a retrospective evaluation of policy. Many shifts in
macroeconomic thinking can be traced to the influence of
particular events. The small role that monetary changes
played in explaining demand fluctuations in the first
postwar decade helped maintain intact the Keynesian
multiplier framework, but the increasing importance of
autonomous monetary movements in the second decade
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laid the groundwork for a greater emphasis on the
potency of monetary policy in the late 1960s. The
widespread acceptance of monetarism owes much to the
coincidence in 1968 of an unexpected acceleration in
inflation together with the failure of the tax surcharge
enacted in that year. Similarly, the increased degree of
inertia evident in the behavior of inflation from 1954 on
helped win ready acceptance for the idea of a stable
Phillips-curve tradeoff, while the refusal of inflation to
abate in 1970 helped solidify the victory of the natural
hypothesis. A major theme of the paper is the gradual
but profound shift in macroeconomics from the
dominance of demand issues to a new emphasis on
supply topics. Price controls, crop failures, and OPEC
actions in the l970s have brought supply shocks to the
forefront of policy discussions, revived fiscal policy asa
means of countering supply shocks, and lessened
support for a monetarist reliance on simple policy
rules"--NBER website.
Prices as regulatory instruments; The regulation of
aircraft noise; The problem of aicraft noise; Federal noisecontrol strategies; Noise- control strategies for individual
airports; An evaluation of incentive-based strategies; The
regulation of airborne benzene.
The twenty-seventh edition of the NBER
Macroeconomics Annual continues a tradition of
featuring theoretical and empirical contributions that
shed light on central issues in contemporary
macroeconomics, pushing the frontiers of
macroeconomic research on topics related to both the
business cycle and economic growth and addressing
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important policy-relevant questions. This year's volume
features two papers that illuminate two causes of the
recent financial crisis: how firms accessed credit during
the financial crisis and how the risk in mortgage lending
was measured in the UK in the decades before the crisis.
Other papers in this volume include a study of individual
prices over time that draws out the implications of
observed price adjustment for macroeconomic models of
price stickiness, a focus on the implications of
microeconomic estimates of labor supply for the
determination of employment rates, a study of the
empirical validity of the Keynesian explanation for
employment declines during recessions, and an
innovative paper that measures the efficacy of fiscal
stimulus by looking at the economic impact of changes in
federal highway spending across US states.
This book explores whether the world economy is
breaking up into regional trading and currency blocs
centred on the European Community, Japan and the
United States. Frankel uses trade, investment and
financial data to assess this issue. He concludes with an
analysis of how trends in regional economic integration
can be used as building blocks for a stronger multilateral
system.
Principles of Microeconomics 2e covers the scope and
sequence of most introductory microeconomics courses.
The text includes many current examples, which are
handled in a politically equitable way. The outcome is a
balanced approach to the theory and application of
economics concepts. The second edition has been
thoroughly revised to increase clarity, update data and
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current event impacts, and incorporate the feedback
from many reviewers and adopters. The text and images
in this book are grayscale. The first (previous) edition of
Principles of Microeconomics via OpenStax is available
via ISBN 9781680920093.
Longer working hours, later retirement, lousy pensions hardly the life of leisure we were promised for the 21st
century! We also have dirty hospitals, troops without
proper equipment and schools that provide an appalling
standard of education. So what went wrong and what
can we do about it?This book provides an introduction in
straightforward English to the Real Economics of real
resources and real people's lives.
The Department of Economics of the University of
Warwick presents papers in the Warwick Economics
Research Paper Series. The department highlights the
latest papers, including the full text of the papers, the
title, and the authors. The topics cover minimum wage,
arbitrage, tax competition, macroeconomics, political
economics, competition policy, and foreign exchange
rates.
The NBER Macroeconomics Annual features theoretical
and empirical contributions to the study of
macroeconomics, addressing central issues within the
discipline. These issues range from short-run
macroeconomic fluctuations to international economic
crises and long-run economic growth. Continuing in this
tradition, NBER Macroeconomics Annual 2010 contains
six papers that each tackle an important area in
macroeconomics and serve to advance discourse within
the field. This volume offers papers that reflect upon a
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variety of topics, including the recent financial crisis and
the response of economists, the causes of economic
growth in Europe in the decades following World War II,
the sources of product-level price rigidities, and the
complex relationship between the US economy and
rising oil prices.
Environmental and Energy Policy and the
EconomyVolume 1University of Chicago Press
This volume presents six new papers on
environmental/energy economics and policy. Robert
Stavins evaluates carbon taxes versus a cap-and-trade
mechanism for reducing greenhouse-gas emissions,
arguing that specific design features of either instrument
can be more consequential than the choice of instrument
itself. Lucas Davis and James Sallee show that the
exemption of electric vehicles from the gasoline tax is
likely to be efficient as long as gasoline prices remain
below social marginal costs, even though it results in
lower tax revenue. Caroline Flammer analyzes the
rapidly growing market for green bonds and highlights
the importance of third-party certification to the financial
and environmental performance of publically traded
companies. Antonio Bento, Mark Jacobsen, Christopher
Knittel, and Arthur van Benthem develop a general
framework for evaluating the costs and benefits of fuel
economy standards and use it to account for the
differences between several recent studies of changes in
these standards. Nicholas Muller estimates a measure of
output in the U.S. economy over the last 60 years that
accounts for air pollution damages, and shows that
pollution effects are sizable, affect growth rates, and
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have diminished appreciably over time. Finally, Marc
Hafstead and Roberton Williams illustrate methods of
accounting for employment effects when evaluating the
costs and benefits of environmental regulations.
Russell Cooper and Andrew John have written an
economics text aimed directly at students from its very
inception. You?re thinking, "Yeah, sure. I?ve heard that
before." This textbook, Economics: Theory Through
Applications, centers around student needs and
expectations through two premises:? Students are
motivated to study economics if they see that it relates to
their own lives.? Students learn best from an inductive
approach, in which they are first confronted with a
problem, and then led through the process of solving that
problem. Many books claim to present economics in a
way that is digestible for students; Russell and Andrew
have truly created one from scratch. This textbook will
assist you in increasing students? economic literacy both
by developing their aptitude for economic thinking and by
presenting key insights about economics that every
educated individual should know. How? Russell and
Andrew have done three things in this text to accomplish
that goal: Applications Ahead of Theory: They present all
the theory that is standard in Principles books. But by
beginning with applications, students get to learn why
this theory is needed. Learning through Repetition:
Important tools appear over and over again, allowing
students to learn from repetition and to see how one
framework can be useful in many different contexts. A
Student?s Table of Contents vs. An Instructor?s Table of
Contents: There is no further proof that Russell and
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Andrew have created a book aimed specifically at
educating students about economics than their two
tables of contents.
NBER Macroeconomics Annual 2020 presents research
by leading scholars on central issues in contemporary
macroeconomics. George-Marios Angeletos, Zhen Huo,
and Karthik Sastry ask how to model expectations
without rational expectations. They find that in response
to business cycle shocks, expectations underreact
initially but eventually overshoot, which in their view
favors models with dispersed, noisy information and
overextrapolation of expectations. Next, Esteban RossiHansberg, Pierre-Daniel Sarte, and Nicholas Trachter
contrast the patterns of rising aggregate firm market
concentration with falling market concentration over time
at the local level. Some associate rising concentration
with less competition and more market power, but
because most product markets are local, studying
changes in local competition, as opposed to trends in
aggregate competition, provides important insights.
Adam Guren, Alisdair McKay, Emi Nakamura, and Jón
Steinsson develop a novel econometric procedure to
recover structural parameters using cross-region
variation, for example, to estimate direct effects of
housing wealth changes on individual household
consumption. To avoid confounding direct and indirect
effects, the authors isolate the direct effect of house
price changes on consumption by using other estimates
of demand multipliers from the local government
spending literature to deflate estimates of the total effect
of local consumption on local house prices. Peter Klenow
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and Huiyu Li examine the sources of reduced
productivity growth by quantifying the contribution of
innovation to economic growth. They find that young
firms generate roughly half the productivity growth, most
of the changes in productivity during the mid-1990s are
accounted for by older firms, and most growth results
from quality improvements on incumbents’ own
products. In the fifth chapter, Fatih Guvenen, Greg
Kaplan, and Jae Song use detailed micro panel data
from the Social Security Administration to assess the
progress women have made into the top 1% and top
0.1% of the income distribution over time. Finally,
Joachim Hubmer, Per Krusell, and Anthony Smith Jr.
explore the reasons for growing wealth inequality across
the developed world. They argue that the significant drop
in tax progressivity starting in the late 1970s was the
most important source of growing wealth inequality in the
United States. The sharp observed increases in earnings
inequality and the falling labor share cannot account for
the bulk of the increase in wealth inequality.
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